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3UDFWLFDO�DQG�&RVW�(IIHFWLYH�%HQHILWV�
RI�4$�2XWVRXUFLQJ��

$Q�DUJXPHQW�IRU�XVLQJ�DQ�RXWVRXUFHG�VRIWZDUH�WHVWLQJ�FRPSDQ\�
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$XJXVW�������

,QWURGXFWLRQ�
3URGXFLQJ�VXSHULRU�VRIWZDUH�LVQ·W�FKHDS��EXW�WHVWLQJ�LW�VKRXOGQ·W�GUDLQ�\RXU�ILQDQFLDO�UHVRXUFHV��
0DLQWDLQLQJ�D�KLJK�VWDQGDUG�LQ�VRIWZDUH�TXDOLW\�DQG�NHHSLQJ�ZLWKLQ�D�EXGJHW�VKRXOG�QRW�EH�PXWXDOO\�
H[FOXVLYH��2QH�ZD\�WR�LPSURYH�SURGXFW�YDOXH�ZKLOH�NHHSLQJ�FRVWV�GRZQ�LV�WR�XVH�DQ�RXWVRXUFHU�IRU�
VSHFLDOL]HG�WDVNV�VXFK�DV�4XDOLW\�$VVXUDQFH���

6RIWZDUH�4XDOLW\�$VVXUDQFH�LV�FUXFLDO�WR�PLQLPL]LQJ�ULVN�LQ�WKH�PDUNHWSODFH�DQG�HQVXULQJ�FXVWRPHU�
VDWLVIDFWLRQ��:KHWKHU�DQ�RUJDQL]DWLRQ�KDV�D�ODUJH�RU�VPDOO�4$�VWDII��WKHUH�DUH�VHYHUDO�VWURQJ�DUJXPHQWV�LQ�
IDYRU�RI�RXWVRXUFLQJ�DOO�RU�SDUW�RI�WKH�VRIWZDUH�WHVWLQJ�SURFHVV���

:KDW�IROORZV�DUH�IHZ�FRPSHOOLQJ�UHDVRQV�ZK\�WKH�ULJKW�2XWVRXUFH�6RIWZDUH�7HVWLQJ�/DE�FDQ�EH�FUXFLDO�LQ�
JHWWLQJ�DQ�DSSOLFDWLRQ�WR�PDUNHW�RQ�WLPH��ZLWKLQ�EXGJHW��DQG�XS�WR�VWDQGDUG��

7LPH�
$OO�WRR�RIWHQ��ZDVWHG�WLPH�LV�ZDVWHG�PRQH\��2XWVRXUFLQJ�IUHHV�\RXU�RUJDQL]DWLRQ�WR�IRFXV�LWV�HQHUJ\�RQ�
ZKDW�LW�GRHV�EHVW���

$V�D�VKLS�GDWH�DSSURDFKHV��WLPH�LV�D�SUHFLRXV�FRPPRGLW\��6RIWZDUH�WHVWLQJ�LV�WKH�ILQDO�SKDVH�RI�WKH�
VRIWZDUH�GHYHORSPHQW�OLIH�F\FOH��DQG�RIWHQ�FRQWLQXHV�ULJKW�XS�WR�WKH�ODVW�SRVVLEOH�PLQXWH��7KH�SDFH�LV�
IUHTXHQWO\�KHFWLF�DQG�WKH�SUHVVXUH�WR�EH�WKRURXJK�FDQ�SXVK�DQ�RUJDQL]DWLRQ�WR�LWV�OLPLWV���

:KHQ�ZRUNLQJ�DJDLQVW�WKH�FORFN��WKH�QDWXUDO�LQFOLQDWLRQ�LV�WR�IRFXV�RQ�WKH�PRUH�SUREOHPDWLF��FRPSOLFDWHG�
DUHDV�RI�DQ�DSSOLFDWLRQ��7KH�GDQJHU�LQ�WKLV�LV�WKDW�RWKHU�VHFWLRQV�PD\�QRW�UHFHLYH�WKH�UHTXLUHG�DPRXQW�RI�
DWWHQWLRQ��+RZ�EHVW�WR�GLVWULEXWH�DYDLODEOH�SHUVRQQHO�LV�D�PDNH�RU�EUHDN�GHFLVLRQ��DQG�DQ�RYHUZRUNHG�
VWDII��VSUHDG�WRR�WKLQ�LV�QRW�DQ�HIIHFWLYH�XVH�RI�UHVRXUFHV����

2QH�WLPHVDYLQJ�DOWHUQDWLYH�LV�WR�IDUP�RXW�OHQJWK\�WDVNV�VXFK�DV�FRPSDWLELOLW\�WHVWLQJ��&URVVFKHFNLQJ�
EURZVHUV�ZLWK�GLIIHUHQW�VRIWZDUH�DQG�KDUGZDUH�FRPELQDWLRQV�LV�DQ�DUGXRXV�SURFHVV�WKDW�HDWV�XS�D�ORW�RI�
PDQ�KRXUV��$Q�H[SHULHQFHG��FDSDEOH�4$�ODE�FRXOG�KDQGOH�WKLV�ZLWK�D�PLQLPXP�DPRXQW�RI�WUDLQLQJ��
$GGLWLRQDOO\��WKH�RXWVRXUFHU·V�VWDII�ZLOO�NQRZ�ZKLFK�SODWIRUP�FRQILJXUDWLRQV�WHQG�WR�EH�PRVW�
SUREOHPDWLF��

$QRWKHU�GUDZQ�RXW�DQG�H[KDXVWLYH�DVSHFW�RI�WKH�4$�SURFHVV�LQYROYHV�EXJ�UHJUHVVLRQ��7KLV�LV�HVSHFLDOO\�
WLUHVRPH�LI�DQ�DSSOLFDWLRQ�FRQWDLQV�D�ORW�RI�ORZ�VHYHULW\�EXJV���5HYLVLWLQJ�RSHQ�LVVXHV��VRPHWLPHV�PRUH�
WKDQ�RQFH��LQWHUUXSWV�WKH�SDFH�RI�ZRUN�DQG�OLPLWV�WLPH�WKDW�ZRXOG�RWKHUZLVH�EH�VSHQW�XQFRYHULQJ�IUHVK�
EXJV���

&RPSDWLELOLW\�WHVWLQJ�DQG�%XJ�5HJUHVVLRQ�DUH�SUDFWLFHV�WKDW�DSSO\�WR�DQ\�RUJDQL]DWLRQ�GHYHORSLQJ�
VRIWZDUH��+RZHYHU��FRPSDQLHV�ZLWK�PRUH�HQWUHQFKHG�4$�SURFHGXUHV�ZLOO�KDYH�PRUH�OHHZD\�LQ�ZKDW�
WKH\�FKRRVH�WR�RXWVRXUFH���

'RFXPHQWDWLRQ�IURP�SDVW�WHVWLQJ�F\FOHV�LV�DQ�DVVHW�WKDW�SURYLGHV�GLUHFWLRQ�DQG�RUJDQL]HV�WKH�ZRUNORDG��
+DYLQJ�DQ�HVWDEOLVKHG�VHW�RI�VWHSV�LQ�SODFH�LV�LQYDOXDEOH�LQ�WHUPV�RI�VDYLQJ�WLPH�DQG�PRQH\��$�4$�ODE�FDQ�
ZRUN�ZLWK�DQ�RUJDQL]DWLRQ·V�GHYHORSPHQW�VWDII�WR�GUDZ�XS�D�UHOLDEOH�VHULHV�RI�WHVW�SODQV��WHVW�FDVHV��DQG�
WHVW�VFULSWV�WKDW�FDQ�EH�LQVWLWXWHG�IRU�IXWXUH�WHVWLQJ�F\FOHV��

�
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5HVRXUFHV�
:LWK�OHDQHU�DQG�PHDQHU�VWDIILQJ�D�WUHQG��PDQ\�RUJDQL]DWLRQV�ORRN�WR�RXWVRXUFHUV�WR�EHHI�XS�GXULQJ�
FUXQFK�WLPHV��7KH�4$�SURFHVV�LV�F\FOLFDO��DQG�VPDOO�DQG�PLGVL]HG�FRPSDQLHV�PD\�QRW�KDYH�WKH�QHHG�RU�
EXGJHW�WR�PDLQWDLQ�D�ODUJH�WHVWLQJ�VWDII�\HDU�URXQG��2XWVRXUFLQJ�NHHSV�FRVWV�GRZQ�E\�HOLPLQDWLQJ�IL[HG�
RYHUKHDG�VR�WKHUH�LV�QR�QHHG�WR�UHWDLQ�D�ODUJH�IXOO�WLPH�VWDII�IRU�VSRWW\�RU�SHDN�WLPHV���

$�SRVLWLYH�UHODWLRQVKLS�ZLWK�DQ�RXWVRXUFHU��DOORZV�D�SURMHFW�PDQDJHU�WKH�OX[XU\�RI�DSSO\LQJ�SHRSOH�WR�D�
SURMHFW�TXLFNO\�DQG�ZLWK�FRQILGHQFH����

4XDOLILHG�WHVW�HQJLQHHUV�DUH�GLIILFXOW�WR�UHFUXLW��DQG�H[SHQVLYH�WR�UHWDLQ��$QG�RQFH�D�WHDP�LV�DVVHPEOHG��
WKHUH�LV�QR�JXDUDQWHH�HYHU\RQH�ZLOO�JHW�DORQJ��&RPPXQLFDWLRQ�SUREOHPV��SHUVRQDOLW\�FODVKHV��DQG�RWKHU�
REVWDFOHV�KDYH�D�ZD\�RI�SRSSLQJ�XS�LQ�D�QHZ�JURXS�G\QDPLF��2XWVRXUFLQJ�HOLPLQDWHV�WKHVH�FRQFHUQV��
WHDP�FKHPLVWU\�LV�QRW�DQ�LVVXH�ZKHQ�D�JURXS�KDV�D�KLVWRU\�RI�ZRUNLQJ�WRJHWKHU��

7KHQ�WKHUH·V�WKH�TXHVWLRQ�RI�GHWHUPLQLQJ�ZKDW�QHHGV�WR�EH�GHOHJDWHG��)LJXULQJ�WKLV�RXW�GHSHQGV�RQ�DQ�
RUJDQL]DWLRQ·V�VWUHQJWKV�DQG�ZHDNQHVVHV��7HFKQRORJ\�LV�LQ�D�FRQVWDQW�VWDWH�RI�IOX[��DQG�D�FRPSDQ\�WKDW�
GRHVQ·W�VWD\�DKHDG�RI�WKH�FXUYH�ZLOO�ILQG�LWVHOI�SOD\LQJ�FDWFK�XS����

+DYLQJ�SHRSOH�DYDLODEOH�ZKRVH�VNLOO�VHWV�DUH�XS�WR�GDWH�LV�FUXFLDO��)RU�H[DPSOH��LI�\RXU�VRIWZDUH�LV�
LQWHJUDWLQJ�D�-DYD�EDVHG�DSSOLFDWLRQ��DQG�LQ�KRXVH�H[SHULHQFH�ZLWK�WKLV�WHFKQRORJ\�LV�OLPLWHG��FRQVXOW�D�
4$�/DE��5DWKHU�WKDQ�DGGLQJ�RU�UHWUDLQLQJ�VWDII��D�ILUVW�UDWH�RXWVRXUFHU�ZLOO�SURYLGH�DQ�H[SHULHQFHG�WHVW�
HQJLQHHU�WR�WUDLQ�HPSOR\HHV�ZKLOH�WHVWLQJ�WKH�DSSOLFDWLRQ��:LWK�WKLV�RSWLRQ��DQ�RUJDQL]DWLRQ�JDLQV�DQ�
DGGLWLRQDO�H[SHUW�WHDP�PHPEHU�ZKLOH�D�SHUPDQHQW�HPSOR\HH�LV�OHDUQV�DQG�SURGXFHV���

+RZ�DQ�RXWVRXUFHU�DXJPHQWV�KXPDQ�UHVRXUFHV�KDV�EHHQ�HVWDEOLVKHG��EXW�ZKDW�DERXW�H[SHQVHV�UHODWHG�WR�
WRROV�DQG�HTXLSPHQW"��

:LWK�WKH�DFFHOHUDWLQJ�UDWH�RI�WHFKQRORJ\��NHHSLQJ�HTXLSPHQW�DQG�LQIUDVWUXFWXUH�XS�WR�GDWH�FDQ�EH�FRVWO\��
6HQGLQJ�DOO�RU�SDUW�RI�D�SURMHFW�RIIVLWH�SURYLGHV�D�VHQVLEOH�VROXWLRQ�IRU�VPDOO�RU�PLGVL]HG�FRPSDQLHV��%\�
GRLQJ�VR�DQ�RUJDQL]DWLRQ�GHIUD\V�FDSLWDO�LQYHVWPHQWV�E\�QRW�KDYLQJ�WR�DGG�FRVWO\�KDUGZDUH�DQG�WRROV�WKDW�
PD\�EH�REVROHWH�WKH�QH[W�WLPH�D�WHVWLQJ�F\FOH�FRPHV�DURXQG��

7KH�VN\URFNHWLQJ�FRVWV�RI�&RPPHUFLDO�5HDO�(VWDWH�KDYH�GULYHQ�PDQ\�FRPSDQLHV�LQWR�WKH�UHG��$QRWKHU�
DGYDQWDJH�RI�RXWVRXUFLQJ�LV�WKDW�LW�HOLPLQDWHV�WKH�QHHG�WR�ILQG�QHZ�VSDFH��6HQGLQJ�4$�ZRUN�RIIVLWH�DOORZV�
DQ�RUJDQL]DWLRQ�WR�DYRLG�SD\LQJ�UHQW�RQ�VSDFH�WKDW�PD\�OLH�YDFDQW�IRU�PXFK�RI�WKH�\HDU���

2EMHFWLYLW\�
8QOLNH�HTXLSPHQW�DQG�SHUVRQQHO��REMHFWLYLW\�LV�QRW�VRPHWKLQJ�WKDW�VKRZV�XS�RQ�D�EDODQFH�VKHHW��EXW�LW�LV�
SULFHOHVV�LQ�WHUPV�RI�ZKDW�LW�DGGV�WR�\RXU�SURGXFW���

0DQ\�FRPSDQLHV�DUH�UHTXLUHG�WR�KDYH�DQ�LQGHSHQGHQW�WHVWLQJ�ODE�YHULI\�WKHLU�VRIWZDUH�EHIRUH�UHOHDVH��
+RZHYHU��HYHQ�LI�DQ�RUJDQL]DWLRQ�LV�QRW�ERXQG�E\�FRQWUDFWXDO�REOLJDWLRQ��WKLUG�SDUW\�YHULILFDWLRQ�PDNHV�
JRRG�EXVLQHVV�VHQVH����

$Q�LQ�KRXVH�4$�VWDII�PD\�EH�VNLOOHG�DQG�NQRZ�DQ�DSSOLFDWLRQ�LQVLGH�DQG�RXW��EXW�VXFK�FRPSUHKHQVLYH�
NQRZOHGJH�KDV�LWV�GUDZEDFNV��)DPLOLDULW\�FDQ�EUHHG�FRPSODFHQF\��DQG�VRPHWLPHV�WKH�EHVW�SHRSOH�
RYHUORRN�ZKDW�RWKHUV�GLVFRYHU�DW�ILUVW�JODQFH���

6XSHULRU�4XDOLW\�$VVXUDQFH�UHTXLUHV�REMHFWLYLW\�DV�ZHOO�DV�VSHFLDOL]HG�WUDLQLQJ��$�IUHVK�VHW�RI�H\HV�
SURYLGHV�DGGHG�FRQILGHQFH��
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&RQVXOWLQJ�
$VVLVWDQFH�LQ�IRUPXODWLQJ�WHVW�SODQV�DQG�WUDLQLQJ�VWDII�DUH�WZR�H[DPSOHV�RI�VHUYLFHV�RIIHUHG�E\�
RXWVRXUFHUV��EXW�ZKDW�LI�DQ�RUJDQL]DWLRQ�UHTXLUHV�PRUH�LQWHQVLYH�VXSSRUW���

:KHWKHU�D�FRPSDQ\�LV�VWDUWLQJ�IURP�JURXQG�]HUR�RU�VLPSO\�QHHGV�D�NQRZOHGJHDEOH�FULWLTXH�RI�
SURFHGXUHV��KHOS�FDQ�EH�IRXQG�LQ�WKH�FRQVXOWLQJ�VHUYLFHV�RIIHUHG�E\�PDQ\�WHVWLQJ�ODEV�����

6RIWZDUH�WHVWLQJ�LV�D�UHODWLYHO\�QHZ�GLVFLSOLQH�DQG�LQVWLWXWLQJ�D�FRPSHWHQW�4$�'HSDUWPHQW�LV�D�SULRULW\��
$GYLFH�RQ�VHOHFWLQJ�SHUVRQQHO��VHWWLQJ�XS�LQIUDVWUXFWXUH��DQG�SXWWLQJ�WRJHWKHU�D�ODE�DUH�DPRQJ�VRPH�RI�
WKH�EHQHILWV�DYDLODEOH���

&KRRVLQJ�
2QFH�WKH�QHHG�WR�RXWVRXUFH�KDV�EHHQ�HVWDEOLVKHG��ILQGLQJ�D�FDSDEOH�7HVW�/DE�LV�WKH�QH[W�VWHS��+RZHYHU��
ZLWK�VR�PDQ\�EXVLQHVVHV�FODLPLQJ�WR�EH�WKH�EHVW��GHFLGLQJ�ZKLFK�RQH�LV�TXDOLILHG�HQRXJK�FDQ�EH�D�WU\LQJ�
H[SHULHQFH��

$�IODVK\�ZHEVLWH�DQG�DQ�DJJUHVVLYH�VDOHV�SLWFK�VKRXOGQ·W�EH�WKH�RQO\�EDVLV�IRU�\RXU�GHFLVLRQ��'RQ·W�DJUHH�
WR�DQ\WKLQJ�EHIRUH�D�FDUHIXO�UHYLHZ�RI�WKH�IROORZLQJ��

• 5HIHUHQFHV�

• 'RFXPHQWDWLRQ�

• )DFLOLWLHV�

5HIHUHQFHV��

$Q\�UHSXWDEOH�FRPSDQ\�ZLOO�SURYLGH�\RX�ZLWK�D�OLVW�RI�FOLHQWV��,I�WKHVH�DUHQ·W�DYDLODEOH�RQ�WKH�ZHEVLWH��D�
VLPSOH�HPDLO�LQTXLU\�ZLOO�JHW�\RX�QDPHV�DQG�SKRQH�QXPEHUV��)ROORZLQJ�XS�RQ�UHIHUHQFHV��QRW�RQO\�
SURYLGHV�LQIRUPDWLRQ�RQ�DQ�RXWVRXUFHU·V�KLVWRU\��EXW�DOVR�JLYHV�DQ�LGHD�DERXW�VRPH�RI�WKH�VHUYLFHV�
DYDLODEOH��

$OVR��ZKHQ�VSHDNLQJ�ZLWK�D�7HVWLQJ�/DE·V�UHSUHVHQWDWLYH��GRQ·W�KHVLWDWH�WR�DVN�DERXW�WKH�FOLHQW�UHWXUQ�UDWH��
*RRG�UHIHUHQFHV�DUH�LPSRUWDQW��EXW�UHWXUQ�EXVLQHVV�VD\V�HYHQ�PRUH�DERXW�WKH�QDWXUH�RI�WKH�UHODWLRQVKLS��
$Q�RXWVRXUFHU�PLJKW�KDYH�DQ�LPSUHVVLYH�OLVW�RI�FOLHQWV��EXW�LI�WKH\�GRQ·W�FRPH�EDFN�WKHUH�PLJKW�EH�D�JRRG�
UHDVRQ��

'RFXPHQWDWLRQ��

&RPPXQLFDWLRQ�LV�NH\��DQG�DQ�RXWVRXUFHU·V�GRFXPHQWDWLRQ�VKRXOG�EH�FOHDU��FRQFLVH��DQG�RUGHUO\��6LQFH�
EXJ�UHSRUWV�DUH�D�WDQJLEOH�UHSUHVHQWDWLRQ�RI�ZKDW�\RX·OO�EH�SD\LQJ�IRU��DVN�WR�VHH�H[DPSOHV��,I�SRVVLEOH��
UHTXHVW�UHSRUWV�FRQFHUQLQJ�DSSOLFDWLRQV�VLPLODU�WR�WKH�W\SH�\RXU�FRPSDQ\�LV�GHYHORSLQJ��,GHDOO\��\RX·OO�EH�
IXUQLVKHG�ZLWK�D�YDULHW\�RI�GRFXPHQWDWLRQ�WKDW�LV�UHSUHVHQWDWLYH�RI�WKH�/DE·V�VNLOOV��SURIHVVLRQDOLVP��DQG�
FUHDWLYLW\����

0DQ\�7HVWLQJ�/DEV�ZLOO�DOVR�SURYLGH�FOLHQWV�ZLWK�UHJXODU�XSGDWHV��VXFK�DV�GDLO\�RU�ZHHNO\�VXPPDULHV��
5HFHLYLQJ�WKHVH�SHULRGLF�SURJUHVV�UHSRUWV�DOORZV�D�SURMHFW�PDQDJHU�WR�NHHS�WDEV�RQ�FRQWUDFWRUV�ZLWKRXW�
KDYLQJ�WR�FRQWLQXDOO\�ORRN�RYHU�WKHLU�VKRXOGHUV���

$IWHU�FRPSOHWLRQ�RI�WKH�DVVLJQPHQW��D�ILUVW�UDWH�7HVW�/DE�ZLOO�IXUQLVK�WKH�FOLHQW�ZLWK�D�ERXQG�3URMHFW�(QG�
'HOLYHUDEOH��3('���FRQWDLQLQJ�FRSLHV�RI�DOO�EXJ�UHSRUWV��VXPPDULHV��HPDLO�FRPPXQLFDWLRQ��DQG�D�EULHI�
V\QRSVLV�RI�ZRUN��+DYLQJ�VXFK�D�GHWDLOHG�UHFRUG�RI�SHUIRUPDQFH�RQ�ILOH�ZLOO�SURYH�EHQHILFLDO�LI�D�IXWXUH�
QHHG�IRU�RXWVRXUFLQJ�DULVHV��

)DFLOLWLHV��

,I�SRVVLEOH��GURS�LQ�DQG�SD\�D�SURVSHFWLYH�ODE�D�YLVLW��,W·V�DOZD\V�ZLVH�WR�REVHUYH�D�SURVSHFWLYH�DVVRFLDWH�LQ�
WKHLU�RZQ�HQYLURQPHQW��EXW�LW·V�DOVR�D�ZD\�WR�LQVXUH�WKHUH·V�PRUH�WR�WKH�FRPSDQ\�WKDQ�RQH�SHUVRQ�
ZRUNLQJ�RXW�RI�WKHLU�EDVHPHQW��,I�VWRSSLQJ�E\�LV�LQFRQYHQLHQW��EH�VXUH�WR�DVN�TXHVWLRQV��/HDUQ�DV�PXFK�DV�
\RX�FDQ�DERXW�LQIUDVWUXFWXUH��VHFXULW\��WHVWLQJ�WRROV��KDUGZDUH�DQG�WKH�QXPEHU�DQG�W\SHV�RI�PDFKLQHV�
DYDLODEOH���
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&RQFOXVLRQ�
$V�VRIWZDUH�DQG�KLJK�WHFK�HQYLURQPHQWV�JURZ�PRUH�FRPSOH[��WKH�FKDOOHQJH�IRU�D�FRPSDQ\�WR�PDLQWDLQ�LWV�
FRPSHWLWLYH�DGYDQWDJH�EHFRPHV�JUHDWHU��'HSHQGDEOH��KLJK�SHUIRUPLQJ�VRIWZDUH�LV�HVVHQWLDO�WR�EXVLQHVV�
VXFFHVV��DQG�HQVXULQJ�H[FHOOHQFH�LV�D�GDXQWLQJ�WDVN���

,Q�DQ�HQYLURQPHQW�ZKHUH�RQH�PLVWDNH�FDQ�SURYH�FRVWO\��SDUWQHULQJ�ZLWK�D�7HVWLQJ�/DE�PDNHV�VPDUW�
EXVLQHVV�VHQVH��)XQGV�EXGJHWHG�IRU�4$�RXWVRXUFLQJ�LV�QRW�DQ�H[SHQVH�EXW�DQ�LQYHVWPHQW��

)RU�PRUH�LQIRUPDWLRQ��FRQWDFW��

4XDUGHY�/DERUDWRULHV�������1RUWK���WK�6WUHHW��6HDWWOH��:$�����������������������
ZZZ�TXDUGHY�FRP��

4XDUGHY�LV�DQ�LQGHSHQGHQW�VRIWZDUH�WHVWLQJ�DQG�ZHE�WHVWLQJ�ODERUDWRU\�WKDW�RIIHUV�D�ZLGH�UDQJH�RI�WHVWLQJ�
VHUYLFHV��WUDLQLQJ��GRFXPHQWDWLRQ�ZULWLQJ�DQG�UHYLHZ��FRQVXOWLQJ��DQG�LQGXVWU\�H[SHUWLVH��&RQWDFW�XV�WR�
OHDUQ�KRZ�ZH�FDQ�HQVXUH�FRQILGHQFH�LQ�\RXU�QH[W�SURGXFW�UHOHDVH�LV�

$ERXW�WKH�DXWKRU��-RKQ�*ULIILQ�LV�D�6RIWZDUH�7HVW�(QJLQHHU�ZLWK�WKUHH�\HDUV�H[SHULHQFH�LQ�4XDOLW\�
$VVXUDQFH��+H�UHFHLYHG�KLV�FHUWLILFDWLRQ�LQ�6RIWZDUH�7HVWLQJ�IURP�WKH�8QLYHUVLW\�RI�:DVKLQJWRQ��


